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qe-gfi*[7s] (creditworthiness) FES©IE S 71 FCa 961 7[CAl
QPO NI TN 82/ fSa a1 | STNGPHRT SLLrd &S SR
T T ZCET AOMTSl @ HeIASR WKy Y TF (ofF T4 | @
TFN AWY THFT WA (AT qlfFe FE@ ARG S
b A (relationship Banking) 3 &% idfie @=q @351
FO, @A TEOR FAHfE AFE, IRF ¢ WlaoF Ty
fRoI I ST1F AR (FACF @ 9F4, 2008, 7.5) | SAATIR T
TR, 4TS JTST WIGTHF (ABGAFT T Y 691 TFPps
iR S *orS TS S TRy FEshaEl aag 4 ¢ [y
TeAmd [0 TRl Face (Lamoreaux, 1986) |

FY 8 WRIE Mg (997992) SIIRA o TRpd fFaad
A | 93 GF ¥ w08 HFIRS (PIteTd do *roies T
G FE ¢ TR Fed Tepe G 13-gorie F3fe 9T 4Ire
FG T (I 8 NI, Q006¢) | SHATS NGTEIT SINetEd
[am-o& @18, [eiws e, fEgan ¢ Jeameted $v ¢ R
@ @RS Mittelstand =115 0% 27 1] SR =202 TR
Fifeifens AT AN BAE ¢ Sl e s cifes

A M | SfE Fw ¢ TR Mgetn aerw sfwfe Sife
TR LS | I WP FRONNCS R R (pae
(IS¢ A71eF) (sparkassen mutual saving banks) 8 “SERIICHA’
(volksbanken) ! ‘(FI-SI7(ItAGS’ IFF ol [TET1AF SNl @
A e afSdm, TWE a9 T e A (o)
AZFTE FRFIE AT | @3 "oy {FGeEe) Ak i T
TeFROd YR R AT G ST ofas (R RISl
FE (ST, 2038) |
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2o 3TIfE W92 #9qS! TN SN € 2-3Ewgame 1g70fe
2GS 22 ¢ THTSIT WHes ‘autackic’ Al Fod FNeE KpHre
2z | 58 el QrFwlFad $09 Constituent Lander J1 STifers
TRFNAA Qo g W3 ¢ fE FAel avF FAF T GINE
STEIET AR [Sbdo-3538] ¢ TN AARFIEE [Sodh-dp9ol
SCETe gR (FHAINGETE Aot goa Mafefes gwaungete
IR 200 (0T, SHpy, THI ©) | So8¢ T 7 AT FIT!
AT A T G2 B dC0 8 SpYo-AT WIE TN ALl oF SHA
fSAeTel SIS (F w7 B 2IeH 3 |

AT W AR 97 TwEReAfes wa vl o =@ Fw e
WRifd Feeen B3 a1 g el =@, @ (FF9a)
fFEefSomet qde STHITRZ 8 O 9 4@d (IRE-TFIE
SITHERT A0ed @ SRAfed e G FY ¢ Wi et
TIGI 1S FCACR (RN, Sodby, TG ¢; ANGE, 2038) |

4 @ TR FEera 3 Afsierer ot aum fofe 2@ arifig
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FrFl (el = | ST B Se T=e T (A0S e A ermel e
G2 SITE SEFIE (FIA] ql (FIA! TFolfefed (R Frifes =7 |
e Ffaafa FERditng e (T (T SIwE RrvE [EE Tl
ool S &y e IR (RRe6-F3THE, AI%El @ @& 00q; F2WF
8 QYT 2050) | TF &NFWH e AR TErFET @Iq93ce
ol (W, AE e AFE TF OIHE A T W 27 @92
e @R g ANIES nieTes oFE 2re e ol SeTfee
T (NG, 2038) | T G2 4AH Nl SII-cram, 77
TARATSS ‘CRIRAEEREE AT M TR ¢ @ 77
fTde (@9 se5a9) | T e eEenafesm TR
GTTEGA (Fraunhofer Society) 1% bfe Wiy (IS 9 @
WRIfa frga FEwE agfersed Sihe 37 T4 TRCE | 050 FET
FAISHIR CTIRGE e Aes o » wif¥e vy [ferm 2o | o
AR v TG Afspmee Rl it W3k 2fsqed @ 8oofs fafas
(BT TAMA FACR (TG, wD0) | WEF-ARRE Sae e
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et o, bl ¢ FRiN e ewerd e wiwee | Bl W
‘fefeire Fv ¢ RN fg WTed SamF vo *oled de FIE b2
oI O3 ATS FEfers (16, 2038) | (26 g SRS qMe ol
SRR 1Y AR (0 AR (TPREAR SR 2 2B
MF S (1, 005 IE SRR > I ¥F 2 Norm F9 ¢ IR
R (57 (Mo 51 TNIEfeSIeTa Sb *[eI | @ e AEd et [
oy oI ¢ TN 3q =Sl Teoma FE (SR, W0) | I
SRR SINE W03 T G2 FFCET (R IR TG G
@ e TP FRTS!, FRGN AN & TS (9
Taw @R Hies W AFT PriRFeR FEl ¢ THE (38«
G, 2058, T ¢) |

T 8 SREANI TFEN oG (A NEF 97 AHE 27 @ <19
R T ¢ YT AODETTR TS A &FS AN FRITS! T,
SRS Fe 2TfEE 79, O Rerm-remmd e S 9 S
2@ W@ (W T 2 NLAfes IS SO FE (S | @B
(I o T (@ s LR SR (S0, Q00b), T&HET
TR ST, (AP ¢ pArEd Wl ARA7 SARNA RS
SLRIOSTEE OF NS 40T #Itd N (o10g (@R, 2000) |

izfae odiFT R FARRE TH-Flee (T AET T g
SRS TALT5S MLITE IR 7 ol

I TGRS g qeF e wifdF @FnFeEE
LR G AN ST (RS T AR FINENE afFe
SO TCRHCE 203 FA00 A F41 T, ©LF THF5F AriefFe
ST 203 6t ((@0F @ 314, 2008) | BB ©F LI=elF TN
TR G egiTe 7 i Sl e SR g9 oifse
(weife) e g wced | g¥W we qEAlfh 'ee—
CRIAETREE FI@ (FHEE, TR (@A T8 & @@go |
FHFO-FABE @ (SN (FO2 a5y geqd 77 | faor oo
eI EA— IR (FIA! FHICS FF TNRHO (FIAT FIHS SBALS To17
(fundamental value) &% FCS #1Ca | DO w1 I—31 fweRifGa
CE SIS TFS, O (AT BF W6 FFASE IS, 93
N (@ FF HO T F(F (FE S 20O 2N |
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PO w1 el =0T, BF WHS Fod oIS SRS Yema
fefere o+ feaigreiberi e g Skl Faee s@eas
([, S5599) | U2 (1T T HIF ©GH7 (WS T2 dSodd e
QI WoA 8 WZI (FEIS daIfers 3T AT JFHNE ([FONF
TSI SLAIfod (@I FHE T ) oI 41 T (BF Ao
fJoeema FF (S T[4 TFFITOF F6! T 16 &, (WY
(SI3FE, 2000) | WBF € (FEPT #1-51¥ FGE MAGCID =il
(LTCM) 99 &4 (<RI 8 (1S & fergeia 5oy feree | Wit
8 (FIECT 2o i JFaHRfed Ta 9F q2d T 92 TN
SFSNQT (FTSIAET 2R (TS FT #12-51 FfGHE (NGerifere Gaifsy
oo RfeR TAlHa @M GECATE™ (e Sovb AR (RAME Y4 430
MY | TOG (T e qCFa (ore Syt wfds efosm ©
NS & Gferm wead Afeeon 9mEaE (recapitalization) €
(A2 SECA (bail out) FCH dodb JEE 0 GBI F e
oI 27 | biedm afeomere ww feet qrer=e 52 e s, [
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fod M &g JIRH FACo &F F(F 72 74 TN 92 A e
qCS AMF (@ O (FC Q07 GIRL SAEA MiF O (A3 | AR
I ARG e OARFRS e @I iR TATH, BIHE @
TGN (EFME Al ewH | @F5! et SfenfE ar wifds
(MBreE YEARE W I Az | it aFe IMEE 2w
SRIfSfw T G @9 AERd, JEANEd O<E (TG
SRR A AR S (G ©IeT 793, @4 JSHAEd 930
FAACTT TTF30C T (@I A q[ TEFE (TR
GFCH (PTG (FATF) FNEEe B S0 (T 2000) |

TeAgd Rerifre sfefea wwel we ™ =@ 6w e
(2fe1e SITT 1 71, (TN (oS 2B OO G A2 (& (AIG)—
G4 7% 2 TR TC TP (@, AR 24 R
A 272 TS W e e iR ([9 FF SIF 7F1 F41 27M4;
e *fBraioy SPTeFe! N[ E (@A (&I CF@ et eeE@eg
TS AR (AT *M1R8F YA 2re W—oima &=y a1 [lerm
ffeRe TeT << S48 (FF%F, 2008) | TEAGT [ORSF (TT ([FFF
@ ARG, (26 Fed [ecm @ 9 g e« e g F41
AT, TN SIS 13 T4 AR Y9 GO @32 JSANEA
w2 fCABeNs S [Rera (P (FIemifa SIWell wiEs S |
fEo5ra% co ffer™ wertad @ eomeTe [fE@NeE (Ponzi
scheme) & G Wered [eca Sfew@el 107 a0z, @
e Tuifda 6y 99 PR S FAFEIE B RACR 99
ITTITIE (Geaa Ty qore e¥ ¢ AN [ApafEe o
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SAOGE—(ATTE  (AF e e evnfas feer | sFom

@8 fsids



[IFEAWE I7F ([@0CANF dORK THE T Sbrdo-dd 7¥(F, T4
SRR DIFICE 1 20T (@190 91 9% 99 F0d (e T
TR (FC@ HAN AH6 (A4l (T (SUFRS ‘limping standard’ [ €T
WRE @4 7 e @7 o e i, g vy 9o
FACE (NS T |-G ) | FIRF O (QCFA G119 & 926 (539
GIZY o /T (F1A1 (CH3N, Sovb) 461 e mif weaw, @ 79
AT (JI0FF SrerEaIe AT AR N FAco, Sl ARSI
SIwE W b *eIdE (@ Tore e A1 | @X=is 73w feat Taeife
AT (@TTH I 7 I (573 SAS (@78 o (9,
Y SR IFEH SFFCAR [ SRS Wy wiE (2 mre (SR
(YA, (T2 353, 7. ¢-Y € 7. 509; ORI T dhrua (AF do1
e 2@ SI@T1eF 4 (sahukari rates) (RS SR | GTA (W41 A,
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G TS (NEITS M (BrRe E (0 (@9 1) |

@ SR 93 (A0 SARB-THFE EHHd AFoATO7T ATHId
e FArE YR OF SR afes o (FENTES | JURISE
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e fFEr Tew SR 2ifeN afmE e difaey FEaces @
SRNeIfET ST AR Aeld [oRIcs S|t =i (@ 5er @ «l
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5 @fd CF@ Jma T 8 e CF@ (9N 5AN W@«
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>, 32, 3¢; 96 So5afd, T b, 32 8 3¢) |
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i, ©R e ¢ FreE® agfe o e @il ¢ B IHoa
SIS ST P 8 TWERCFERE ([T I 6] (0 (M | @7
18 o1z foAfb (0@ TR (e SRl FACE | 9. wiHFe (@I
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T4 O &G € T ARG *fed TR evF gt FSaie
fet, S O OS5 FIAT qinfos o srpme Feaez | B sy
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STRITS! g%l FEM | NS AR FIFTo! Sew ¢ O &R AUF
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AR | ATISIFIE GG Tor FRIEd (&I (@A T qrencs o
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ST T LAEA S @Gy 5TW Qe (FG TR L
B AR SR | PSS, A weifoT TR SR ek
T et 371ed | @ FRC 2 AR THIAT IEHH AL S FAE
FTS T RO @Al = | Aefed e oo sidtafes
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G SRS ge e Wree qifos Fa @l Tvs, [

@Y aifsfow



2% S O ATEIDS T4 2R [FET T ¢ [t ey
(@R BIeod WY O Q7Y FACS AW FE RERACY; IGR THBI
TNLTT ¢ ToFoId Fafge Tmm e 4o A Tfos, A1 @i
A T o I * 1 AT ML (FI] 4G A0
TIEFA (ACF HF [& 4@ | BF &0 2AfRBEE 7y i
G2F (T WeTl TH® 77 | (52 Ao 8 TNE STea 21t
2o @lfofs Anga The Glass-Steagall Act-93 ol U0 =2
A 41 (¢ FY 8 AR B GrocE 711 Fiefee Jqaee reTend
ToTfEs F G2 (FHER O 26 T |

ANET (2038) @I FFYIRIE @RECE, & AFRE A2
T AGSTER T8 ¢ TR g 4re e a5 [, I e
@3 & fFol, @ioed TR sdtafes AfoTren, sdreTg ok ¢
ST FIE RO Foa® | SHfHCe uHfh TSie i
F(E I qE, INIFe IR SHEFOE T 009 AR A&
ARAYECS AR JfAdice AT GeF ¢ ey @Ay
(MO T Al (102 | (TN TGANET U 95, TWE FF 9K
FONIT 8 TACH AFF—A2 (MEFR] AR €A Gl e
sifersier w1 1! frca &5+ Genfa wge Tar (ol |

e ALFRT TN GFMCE (@I AFRICET S_I A
(discretion) TICNT THFTS! AP AQGH; SAWE TW 127,
JfFsd TETRI—@IW FF WFS AT A F— 9@ GF@
TIFIER FEToR 8oF [fafrage A aed | g2 &l e
0o A LA oifrs TRl To0, [riwe @@ ks ¢ ol
TFNETE =4, G @6 dreifEFea b sEwiEw Teamiface
(AT G FACE | (AroF WIfFET & AR Glass-Steagall 1
084 AT 203 miwrel QPRI “ifepifere aga STl wea [iewiese
TS AR QIR IF € BF ACHOA W&y THE LT |

TR : R (foTeie w3 (AfsTst 8 MRReR Awfere
FIOTARE FACS T
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(I ST FEVRCTE CFCq ol e (deontological

Jyiefe tAfeTel &



reasoning) ¢ AN @If&Fo[ (consequentialist justifications)
W) OF0 wFed A1 FHoie IR (ML, O 005, G 9-
50) | 2B AR MRS SHIRRe T%2 ST FIBF (“categorical
imperative’) fgS J 549 SropHFS! ((SMIE 95 FACo 24 |
T, GBI (O F8)) Rl OISR TG WO’ FCA (72
&, SGEa 2 (FIAemA 05 T F41 T | FRe 9Fed FHiag
AE7@ T (FFemd SR (AF Aey Twld 41 O Fo47, TWS (F-
(= SIF FURS A1ePIeRd 20 21 | AfFesamia Ao S0 o
Fraie (e Sel sfmedifte F9a wimea Afqers ol
FEA | (T TN AR SRBIA ACF ©fF TR FCACE |
ife fam sf7, TR FFed A% Mg AR
S AIAE TN #F | O AW (73 T FR6!1 2[5 F40 512 |
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ST To1 FACR (FE QFCGH
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W WCOFA (052) (9P 72 a83-9 biae I aremom sy Suivm
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2. o @ofiafis SIMETeeER (TRBETEF FEd GI9e IR T (g,
BIFbE Wed SIEa | o shvs e 3fvam Fifes WSt @t (v @3
@I (PR 9Fe (Sl &6 R0 SR Q76 FCE ;TS (Sdbb) |
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>. Ideology is defined as the ways in which the meaning conveyed
by symbolic forms serves to establish and sustain relations of
power. (Oktar 2001, 320)?

R. In Hall’s (1977) word 'Hegemony' exists when a ruling class is
able not only to coerce a subordinate class to conform to its
interests, but exerts a 'total social authority' over those classes and
the social formation as a whole. 'Hegemony' is in operation when
the dominant class fractions not only dominate but direct-lead;
when they not only possess the power to coerce but actively
organise so as to command and win the consent of the
subordinated classes to their continuing away. (Hall, Stuart. 1977
'Culture, the Media and the Ideological effect.' In Mass
Communication and Society. Edited by James Curran and others.
315-348, London : Edward Arnold.
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The ‘polluter pays’ principle is the commonly accepted
practice that those who produce pollution should bear the costs
of managing it to prevent damage to human health or the
environment. For instance, a factory that produces a
potentially poisonous substance as a by-product of its activities
is usually held responsible for its safe disposal.?
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The truth is that globalization- wherever it translates into
greater general prosperity and reduced poverty- only
accelerates the reduction of childlabor and enhances
primary school enrollment and hence literacy. And as 1
argued from my analysis of the East Asian miracle, literacy
in turn enables rapid growth. So we have here a virtuous
circle. (7. bv) |
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...economic prosperity produces a middle class. This emerging
middle class creates, however haltingly, an effective demand
for democratization of politics: the new bourgeoisie, with
wallets a little fatter, seeks a political voice, not just one in the
marketplace. (7. 58) |
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As it happens, several empirical studies do find that
multinationals pay what economists now call a "wage
premium": they pay an average wage that exceeds the going
rate, mostly up to 10 percent and exceeding it in some cases,
with affiliates of U.S. multinationals sometimes paying a
premium that ranges from 40 to 100 percent (citation). The
University of Michigan economist Linda Lim has reviewed
much of the available evidence from a number of studies in
Bangladeshi export processing zones, in Mexico, in Shanghai,
in Indonesia, and in Vietnam, and reports that they
overwhelmingly confirm the existence of such a premium
(citation). (7. 3aR) |
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The reason why capital inflows are tricky is simply because
when confidence is shaken, the fact that the situation is
inherently one of imperfect information implies that the
actions of a few can initiate herd action by others. (7. 20%) |
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Thomas Greven, ‘The Rise of Right-wing Populism in Europe and
the United States: A Comparative Perspective’, Friedrich-Ebert-
Stiftung, May 2016, p. 4. can be accessed at: http://www.fesdc.org/
fileadmin/user upload/publications/RightwingPopulism.pdf

Paul Denlinger, ‘2016: Why is right-wing populism on the rise
across the world?’, Quora, June, 29, 2016, can be accessed at:
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the-rise-across-the-world

Globalizatoin 101, “What is GLobalization’, can be accessed at:
http://www.globalization101.org/what-is-globalization/

Graham Research Institute on Climate Change and the
Environment, The London School of Economics and Political
Science, can be accessed at:
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